Note:  Additional work may be included within the payment schedule at the discretion of the Planning Board.

EXHIBITA
PAYMENT SCHEDULE
Complction Date Déscn'plion of Work Value of Work 10% Sct-Aside Payment
Utility Work
Subgrade roads,

install scwer, water, . v
and storm drainage,

clectric, telephone

and CATV conduit

with all services 1o

property lines.

Basc Paving

Gravel for paving
and basc paving.

Scl-Aside

Release of utility
work sct aside.

Finish Paving _ *

& Site Work

Final paving,
sidewalks, tree
Planting, loam and
sceding, bound
setting, lighting,
traffic markings,
provision of "as
built” plans and al
other work as
required.

Relecase of base
paving sct aside,

SQI'ASM_Q
Release of finish

paving & site work
sct aside.

TOTAL

ve.




FORM F
CEME 'EE 5 ] ND OWNER OF PROPERTY
fORTGAGE AGREEMENT BETWEEN LENDING INSTITUTION A
MO UNDERGOING SUBDIVISION !

AGREEMENT made this dyof, 19
by and botwoon__

hercinafier yeferred 0 a5 the "APPLICANT", and

hercinafter referred 10 as the "LENDER"; this Agreement to be reviewed and approved by the Town of Ashby
acting through its Planning Board, hercinafter referred to as the "BOARD", viz: ' .

WHEREAS, pursuant to the provisions of the Massachuseits Subdivision Control Laws and the BOARD's Rules
and Regulations, the BOARD has approved a Definitive Play, cntitled,___

Do desigmed by,

4

recorded with the Middlesex County Registry of Deeds in Plan Book Page yand

WHEREAS the APPLICANT has exccuted and provided to the BOARD an instrument entitled "Covenant” dated
J19 s recorded with said Registry of Deeds in Book ,Page, . and

WHEREAS the APPLICANT has granted the LENDER a first mortgage dated .19 H

covering the premises as shown on said plans as sceurity for payment of a certain note in the principal sum of
3 vand

WHEREAS the LENDER has withheld §
ATTLICANT as and when municipal scrvices shall h

of said principal sum, 10 be disbursed o the
ave been installed and ways constructed pursuant o sajd plan,

ard said rules and regulations,

NOw, THEREFORE, it i« understood and agreed that the LENDER shall retain the following sums, decmed by ,

the BOARD 1o b suff- ot until the corresponding municipal scrvices and ways shall have been determined by the
BOARD 1 be com;* 4 in accordance with s applicable rules and regulations:

RV] ND W

Sec attached "Exhibit A"
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Theamof $ being held as security may be disbursed by the LENDER to the

APPLICANT only upon the completion of the specific stages of work in accordunce with the disbursement
schedule on the attached "Exhibit A”. The determination of completion is to rest solely with the BOARD. The
LENDER shall not disbursc any of said fuuds without the express, wrilcn authority of the BOARD.

It is further understood and agreed that all of said services and ways shall be completed no later than
19___ ., unless the date be extended by written aracndment by mutual agreement of the BOARD, the LENDER,
and the APPLICANT. In the event that the BOARD deterimines that the woik is not comipleted within the time
set forth or extended, said funds as retained by the LENDER shall be disbursed as dctermined in writing by the
BOARD for purposes of the completion of the work, and the APPLICANT shall be deemed to have authorized the

release of said funds for said purposes, and 1o have relinquished all claims to said funds.

In consideration of this Agreement, the BOARD agrees to release lots from the

provisions of the Covenant (i.c. authorizcs construction on such lots and/or the conveyance of such lots). The
BOARD will confirm the release of such lots by executing the release of covenant, suitable for recording in the

registry, a copy of which is attached hereto and delivering the same 1o APPLICANT.

The obligations of the parties hereunder are 0 be construcd as consistent with the Subdivision Control Law, and no

rights granted thereunder are waived.

EXECUTED as a scaled instrument this day of. 19
i _ by
(Applicant)
(Name) ' (Titlo)
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COMMONWEALTI OF MASSACHUSETTS

.SS.
,19
Then persoxally appeared the above-ramed acting
on befalf of the , »and
acknowledged the foregoing instrument to be free act and deed, before me
Notary Public
My commission expires:
_ by
(Lending Institution)
(Namc) (Title)
COMMONWEALTH OF MASSACHUSETTS
,SS. .
i 19
Then personally appeared dhe above-named, acting
on beull of g .and
acknowledged the foregoing instrument to be free act and decd, before me

Notary Public
My commission CXpires;

Approved Pursuant (o the Subdivision Control Law (M.G.L. Chapter 41, Scction 81-U)

Ashby Plaming Board Dac
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